Datasheet for business formalities.

Technical Assistance for Business Regulation Review and Rationalization in Lao PDR

REGISTRATION DATA

Name of formality

Certificate for Enterprise Registration of Sole-Trader Enterprise

Type of formality Certificate

Date of last
Formality Code e L. Responsible Authority

modification

MolC-ERMD-4 05.01.2018 Enterprise Registration and Management Department

BACKGROUND DATA
Means of presentation | At the Authority Offices
Specific sector linked All sectors

to the formality

Purpose for enforcing
the business formality

To certify and confirm that a company has been legally established and confirm
the scope of business operation or the objectives that the company can perform,
upon the issuance of this Formality, such company shall be entitled to commence
their business operation within ninety days, if the company not performs it
business that company should be inform Authority and should be apply for the
Operating License with relevant authority.

Who should complete
this business
formality?

Individuals who intends to incorporate a Sole-Trader Enterprise, a form of
enterprise owned by an individual. A sole-trader enterprise operates under the
name of its owner who holds unlimited liability for the debts of the enterprise;

The formality has
online information?

YES

Link to online
information

www.rem.gov.la

The formality has an
application form?

YES

Any additional
comment concerning
the formality

REQUIREMENTS AND SUPPORTING EVIDENCE

Time it takes to the
authorities to process
the formality

13 1. For the Negative List business (meaning the list of business types
that are highly sensitive to national stability, social order, and fine
national traditions and to the environment, which require the
permission of, and inspection by, the relevant authorities prior to
the registration of the enterprise), the total review period is 13
working days. 2. For the non-Negative List business, the review
period is 10 working days.

Qualifications needed

There is no specific qualifications needed for the application of this Formality,
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REQUIREMENTS AND SUPPORTING EVIDENCE

except in the case where such sole-trader enterprise will be conducting the
business that are subject to specific requirements under other legal acts, in
particular, the business under the Negative List. For those Negative List
businesses, the relevant sectorial authorities may have their specific
requirements on qualifications and the applicant shall comply with those
requirements and the DERM authority will have to take into consideration all of
those specifications from the sectorial authorities as the qualifications need to
get this Formality, In addition, it is necessary to look at the relevant terms and
conditions of the relevant sector, and also to look at the type of business which
the investor proposes.

by the business to get
the formality

That the sectorial authorities reject the application based on their technical
review.

Is there any reason for
the authority to deny
the issuing of the
formality?

RENEWAL INFORMATION

Does the formality have a validity or an expiration How long will the formality be valid for? (in
date? months)
NO 0
What is the process
and conditions to
renew the formality?
ISSUING FEES
Has application fees? Service fees Certificate fees Application Total fees
businesses need to businesses need to fees businesses need
disburse disburse businesses to disburse
need to
disburse
YES 40000.00 5000000.00 0.00 5040000.00
Comments 1. Reference: Presidential Edict No. 003/PR 2. Certificate Fee will be collected

based on the registered capital of the Enterprise as follows: - Registered Capital
of less than 1 Million LAK No fee - Registered Capital of more than
1 Million to 10 Million LAK 20,000 LAK - Registered Capital of more
than 10 Million to 20 Million LAK 50,000 LAK - Registered Capital of
more than 20 Million to 50 Million LAK 100,000 LAK - Registered Capital
of more than 50 Million to 100 Million LAK 300,000 LAK - Registered
Capital of more than 100 Million to 400 Million LAK 500,000 LAK -
Registered Capital of more than 400 Million to 1 Billion LAK 1,000,000
LAK - Registered Capital of more than 1 Billion to 10 Billion LAK

2,000,000 LAK - Registered Capital of more than 10 Billion to 20 Billion LAK
3,000,000 LAK - Registered Capital more than 20 Billion LAK
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ISSUING FEES

5,000,000 LAK 3. Service Fee for the application will be collected as follows: (i)
Application Form for sole-Trader Enterprise 70,000 LAK

RENEWAL FEES
Has renewal fees? Service fees Certificate fees Renewal Total renewal
businesses need to businesses need to fees fees businesses
disburse disburse businesses | need to disburse
need to
disburse
NO 0.00 0.00 0.00 0.00
Comments
LEGAL FRAMEWORK
Name Number Date Comment
Law on Enterprises (Revised) 46/3WQ 26.12.2013 Part Il Enterprise Chapter 2
Enterprise Registration (Article 14 to
Article 18) Part Il Sole-Trader
Enterprise (Article 32)
REQUIRED DOCUMENTS
Document Name Comment

Copy of ID / family registry / passport
of Investor

Power of Attorney (in case the fnfindindzAndodSuusudivus W uatotivens gy
applicant appoints the attorney to

proceed with the application)

Photograph su2:m10 3x4 Awou 3 W esxAzsSawefin (efintglun:

uudgweRin s neuguene, sutineudiciy 3 isu.

STATISTICS (Issue or/and renewed number)

Year Issued Renewed

2016 7 0

LIST OF ATTACHED DOCUMENTS
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